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LOAN AMORTIZATION SCHEDULE

Fixed income examples Page 1

Loan amount 500,000
Mortgage rate (per month) 1%
Number of months 360
[Scheduled total pmt [  $5,143.06 |
Column 1 |Column 2 Column 3 Column 4 Column 5 Column 6
: Beginning Scheduled |[Interest Scheduled Beg. Prless
Period Y . scheduled pr.
Principal total pmt pmt principal pmt Pmt
1 500,000 5,143 5,000 143 499,857
2 499,857 5,143 4,999 144 499,712
3 499,712 5,143 4,997 146 499,567
4 499,567 5,143 4,996 147 499,419
5 499,419 5,143 4,994 149 499,270
175 433,500 5,143 4,335 808 432,692
176 432,692 5,143 4,327 816 431,876
177 431,876 5,143 4,319 824 431,051
178 431,051 5,143 4,311 833 430,219
179 430,219 5,143 4,302 841 429,378
180 429,378 5,143 4,294 849 428,529
181 428,529 5,143 4,285 858 427,671
182 427,671 5,143 4,277 866 426,804
183 426,804 5,143 4,268 875 425,929
184 425,929 5,143 4,259 884 425,046
185 425,046 5,143 4,250 893 424,153
186 424,153 5,143 4,242 902 423,252
187 423,252 5,143 4,233 911 422,341
188 422 341 5,143 4,223 920 421,421
189 421,421 5,143 4,214 929 420,492
190 420,492 5,143 4,205 938 419,554
191 419,554 5,143 4,196 948 418,607
192 418,607 5,143 4,186 957 417,650
193 417,650 5,143 4,176 967 416,683
194 416,683 5,143 4,167 976 415,707
195 415,707 5,143 4,157 986 414,721
196 414,721 5,143 4,147 996 413,725
197 413,725 5,143 4,137 1,006 412,719
198 412,719 5,143 4,127 1,016 411,703
199 411,703 5,143 4,117 1,026 410,677
200 410,677 5,143 4,107 1,036 409,641
358 15,126 5,143 151 4,992 10,134
359 10,134 5,143 101 5,042 5,092
360 5,092 5,143 51 5,092 0




LOAN AMORTIZATION SCHEDULE

Fixed income examples Page 2

Loan amount 500,000 PSA 100
Mortgage rate (per mth) 1% m=1 to 30: 0.2%
Number of months 360 m=31 or more 6%
[Scheduled total pmt | $5,143.06 |
average life: 86.82
Coll |Col2 Col 3 Col 4 Col 5 Col 6 Col 7 |Col 8 Col9 |Col 10 Col 11 |Col 12
Weights
: Beginning [Scheduled |Interest Sghegluled Beg. Pr less Ending |[for ’ .
Period S principal scheduled |CPR |SMM Prepmt | .~ . Life
Principal [total pmt [pmt principal |Macaulay
pmt pr. Pmt Duration
1] 500,000 5,143 5,000 143 499,857 | 0.20%| 0.0167% 83 | 499,774 0.0005( 0.0005
2| 499,774 5,143 4,998 145 499,628 | 0.40%) 0.0334% 167 | 499,461 0.0006( 0.0012
3| 499,461 5,143 4,995 148 499,313 | 0.60%] 0.0501% 250 | 499,063 0.0008( 0.0024
4] 499,063 5,143 4,991 152 498,910 | 0.80%] 0.0669% 334 | 498,576 0.0010{ 0.0039
5| 498,576 5,143 4,986 157 498,419 | 1.00%) 0.0837% 417 | 498,002 0.0011] 0.0057
80| 291,518 5,143 2,915 2,228 289,290 | 6.00%| 0.5143%| 1,488 | 287,802 0.0074| 0.5945
81| 287,802 5,143 2,878 2,265 285,537 | 6.00%| 0.5143%| 1,469 | 284,069 0.0075( 0.6048
82| 284,069 5,143 2,841 2,302 281,766 | 6.00%| 0.5143%| 1,449 | 280,317 0.0075] 0.6152
83| 280,317 5,143 2,803 2,340 277,977 | 6.00%| 0.5143%| 1,430 | 276,548 0.0075] 0.6257
84| 276,548 5,143 2,765 2,378 274,170 | 6.00%| 0.5143%| 1,410 | 272,760 0.0076] 0.6363
85| 272,760 5,143 2,728 2,415 270,345 | 6.00%| 0.5143%| 1,390 | 268,954 0.0076( 0.6470
86| 268,954 5,143 2,690 2,454 266,501 | 6.00%| 0.5143%| 1,371 | 265,130 0.0076] 0.6578
87| 265,130 5,143 2,651 2,492 262,638 | 6.00%| 0.5143%| 1,351 | 261,288 | 0.0077|0.6686
88| 261,288 5,143 2,613 2,530 258,757 | 6.00%| 0.5143%| 1,331 | 257,427 0.0077(0.6795
89| 257,427 5,143 2,574 2,569 254,858 | 6.00%| 0.5143%| 1,311 | 253,547 0.0078] 0.6906
90| 253,547 5,143 2,535 2,608 250,940 [ 6.00%| 0.5143%| 1,291 | 249,649 0.0078(0.7017
91| 249,649 5,143 2,496 2,647 247,002 | 6.00%| 0.5143%| 1,270 | 245,732 0.0078[0.7129
92| 245,732 5,143 2,457 2,686 243,046 | 6.00%| 0.5143%| 1,250 | 241,796 0.0079] 0.7242
93| 241,796 5,143 2,418 2,725 239,071 | 6.00%| 0.5143%| 1,230 | 237,842 0.0079] 0.7356
94| 237,842 5,143 2,378 2,765 235,077 | 6.00%| 0.5143%| 1,209 | 233,868 0.0079[ 0.7470
95| 233,868 5,143 2,339 2,804 231,064 | 6.00%| 0.5143%| 1,188 | 229,875 0.0080[ 0.7586
96| 229,875 5,143 2,299 2,844 227,031 [ 6.00%| 0.5143%| 1,168 | 225,863 0.0080( 0.7703
97| 225,863 5,143 2,259 2,884 222,979 | 6.00%| 0.5143%| 1,147 | 221,832 0.0081] 0.7821
98| 221,832 5,143 2,218 2,925 218,907 | 6.00%| 0.5143%| 1,126 | 217,782 0.0081] 0.7939
99| 217,782 5,143 2,178 2,965 214,816 | 6.00%| 0.5143%| 1,105 | 213,712 0.0081] 0.8059
140 33,822 5,143 338 4,805 29,017 | 6.00%) 0.5143% 149 28,868 0.0099] 1.3871
141 28,868 5,143 289 4,854 24,013 | 6.00%) 0.5143% 124 23,890 | 0.0100( 1.4038
142 23,890 5,143 239 4,904 18,986 | 6.00%| 0.5143% 98 18,888 0.0100( 1.4205
143 18,888 5,143 189 4,954 13,934 [ 6.00%| 0.5143% 72 13,862 0.0101[ 1.4374
144 13,862 5,143 139 5,004 8,858 | 6.00%| 0.5143% 46 8,812 0.0101[ 1.4544
145 8,812 5,143 88 5,055 3,757 | 6.00%|0.5143% 19 3,738 0.0101[1.4715
146 3,738 3,775 37 3,738 - - - 0.0075[1.0915




LOAN AMORTIZATION SCHEDULE

Fixed income examples Page 3

Loan amount 500,000 PSA 90
Mortgage rate (per month) 1% m=1 to 30: 0.2%
Number of months 360 m=31 or more 6%
[Scheduled total pmt [ $5,143.06 |
Column 1 |Column 2 Column 3 |Column 4 |Column 5 Column 6 Column 7[(Column 8[Column 9 [Column 10
N Scheduled |Beg. Pr less .
Period Eggmmng Scheduled {interest principal scheduled pr. |CPR SMM Prepmt Eqdlqg
rincipal total pmt pmt omt Pt principal
1 500,000 5,143 5,000 143 499,857 0.18%| 0.0150% 75| 499,782
2 499,782 5,143 4,998 145 499,637 0.36%| 0.0300% 150 | 499,487
3 499,487 5,143 4,995 148 499,338 0.54%| 0.0451% 225 | 499,113
4 499,113 5,143 4,991 152 498,961 0.72%| 0.0602% 300 | 498,661
5 498,661 5,143 4,987 156 498,504 0.90%| 0.0753% 375 | 498,129
80 307,999 5,143 3,080 2,063 305,936 5.40%| 0.4615% 1,412 | 304,524
81 304,524 5,143 3,045 2,098 302,426 5.40%| 0.4615% 1,396 | 301,030
82 301,030 5,143 3,010 2,133 298,897 5.40%| 0.4615% 1,380 297,518
83 297,518 5,143 2,975 2,168 295,350 5.40%| 0.4615% 1,363 293,987
84 293,987 5,143 2,940 2,203 291,784 5.40%| 0.4615% 1,347 290,437
85 290,437 5,143 2,904 2,239 288,198 5.40%| 0.4615% 1,330 286,868
86 286,868 5,143 2,869 2,274 284,594 5.40%| 0.4615% 1,314 283,280
87 283,280 5,143 2,833 2,310 280,970 5.40%| 0.4615% 1,297 279,673
88 279,673 5,143 2,797 2,346 277,327 5.40%| 0.4615% 1,280 276,047
89 276,047 5,143 2,760 2,383 273,664 5.40%| 0.4615% 1,263 272,401
90 272,401 5,143 2,724 2,419 269,982 5.40%| 0.4615% 1,246 268,736
91 268,736 5,143 2,687 2,456 266,280 5.40%| 0.4615% 1,229 | 265,051
92 265,051 5,143 2,651 2,493 262,559 5.40%| 0.4615% 1,212 261,347
93 261,347 5,143 2,613 2,530 258,817 5.40%| 0.4615% 1,195 | 257,623
94 257,623 5,143 2,576 2,567 255,056 5.40%| 0.4615% 1,177 253,879
95 253,879 5,143 2,539 2,604 251,275 5.40%| 0.4615% 1,160 250,115
96 250,115 5,143 2,501 2,642 247,473 5.40%| 0.4615% 1,142 246,331
97 246,331 5,143 2,463 2,680 243,651 5.40%| 0.4615% 1,125 | 242,527
98 242,527 5,143 2,425 2,718 239,809 5.40%| 0.4615% 1,107 238,702
99 238,702 5,143 2,387 2,756 235,946 5.40%| 0.4615% 1,089 | 234,857
140 62,994 5,143 630 4,513 58,481 5.40%| 0.4615% 270 58,211
141 58,211 5,143 582 4,561 53,650 5.40%| 0.4615% 248 53,403
142 53,403 5,143 534 4,609 48,794 5.40%| 0.4615% 225 48,569
143 48,569 5,143 486 4,657 43,911 5.40%| 0.4615% 203 43,709
144 43,709 5,143 437 4,706 39,003 5.40%| 0.4615% 180 38,823
145 38,823 5,143 388 4,755 34,068 5.40%| 0.4615% 157 33,910
146 33,910 5,143 339 4,804 29,107 5.40%| 0.4615% 134 28,972
147 28,972 5,143 290 4,853 24,119 5.40%| 0.4615% 111 24,008
148 24,008 5,143 240 4,903 19,105 5.40%| 0.4615% 88 19,016
149 19,016 5,143 190 4,953 14,063 5.40%| 0.4615% 65 13,999
150 13,999 5,143 140 5,003 8,995 5.40%| 0.4615% 42 8,954
151 8,954 5,143 90 5,054 3,900 5.40%| 0.4615% 18 3,882
152 3,882 3,921 39 3,882 - - -




LOAN AMORTIZATION SCHEDULE

Fixed income examples Page 4

Loan amount 500,000 PSA 300
Mortgage rate (per montt 1% m=1 to 30: 0.2%
Number of months 360 m=31 or morg 6%
[Scheduled total pmt | $5,143.06 |
Coll |[Col?2 Col 3 Col 4 Col 5 Col 6 Col7 |[Col8 Col 9 Col 10
L Scheduled |B€g. Pr less .
Period Eﬁa::r:n!;g tsoctr;:edumlted Inr:ﬁrest principal |scheduled |CPR SMM Prepmt E”.i”?g |
P P P pmt pr. Pmt principa
1l 500,000 5,143 5,000 143 499,857 | 0.60%]| 0.0501% 251 | 499,606
2| 499,606 5,143 4,996 147 499,459 | 1.20%]| 0.1006% 502 | 498,957
3| 498,957 5,143 4,990 153 498,804 | 1.80%]| 0.1513% 754 | 498,049
4| 498,049 5,143 4,980 163 497,887 | 2.40%| 0.2022%| 1,007 | 496,880
5| 496,880 5,143 4,969 174 496,705 | 3.00%| 0.2535%| 1,259 | 495,446
6| 495,446 5,143 4,954 189 495,258 | 3.60%| 0.3051%| 1,511 | 493,747
7| 493,747 5,143 4,937 206 493,541 | 4.20%]| 0.3569%| 1,762 | 491,780
8| 491,780 5,143 4,918 225 491,554 | 4.80%]| 0.4091%| 2,011 | 489,543
9| 489,543 5,143 4,895 248 489,296 | 5.40%| 0.4615%| 2,258 | 487,038
10| 487,038 5,143 4,870 273 486,765 | 6.00%]| 0.5143%| 2,503 | 484,261
60| 176,093 5,143 1,761 3,382 172,711 | 18.00%| 1.6402%| 2,833 | 169,878
61| 169,878 5,143 1,699 3,444 166,434 | 18.00%| 1.6402%| 2,730 | 163,704
62| 163,704 5,143 1,637 3,506 160,198 | 18.00%| 1.6402%| 2,627 | 157,570
63| 157,570 5,143 1,576 3,567 154,003 | 18.00%]| 1.6402%| 2,526 | 151,477
64| 151,477 5,143 1,515 3,628 147,849 | 18.00%| 1.6402%| 2,425 | 145,424
65| 145,424 5,143 1,454 3,689 141,735 | 18.00%]| 1.6402%| 2,325 | 139,410
66| 139,410 5,143 1,394 3,749 135,661 | 18.00%| 1.6402%| 2,225 | 133,436
67| 133,436 5,143 1,334 3,809 129,628 | 18.00%]| 1.6402%| 2,126 | 127,502
68| 127,502 5,143 1,275 3,868 123,633 | 18.00%| 1.6402%| 2,028 | 121,606
69 121,606 5,143 1,216 3,927 117,679 | 18.00%]| 1.6402%| 1,930 | 115,749
70| 115,749 5,143 1,157 3,986 111,763 | 18.00%]| 1.6402%| 1,833 | 109,930
71 109,930 5,143 1,099 4,044 105,886 | 18.00%]| 1.6402%| 1,737 | 104,149
72| 104,149 5,143 1,041 4,102 100,048 | 18.00%| 1.6402%| 1,641 98,407
73 98,407 5,143 984 4,159 94,248 | 18.00%| 1.6402%| 1,546 92,702
74 92,702 5,143 927 4,216 88,486 | 18.00%| 1.6402%| 1,451 87,035
75 87,035 5,143 870 4,273 82,762 | 18.00%| 1.6402%| 1,357 81,405
76 81,405 5,143 814 4,329 77,076 | 18.00%| 1.6402%| 1,264 75,811
77 75,811 5,143 758 4,385 71,426 | 18.00%| 1.6402%| 1,172 70,255
78 70,255 5,143 703 4,441 65,814 | 18.00%| 1.6402%| 1,079 64,735
79 64,735 5,143 647 4,496 60,239 | 18.00%| 1.6402% 988 59,251
88 16,658 5,143 167 4,976 11,681 | 18.00%]| 1.6402% 192 11,490
89 11,490 5,143 115 5,028 6,462 | 18.00%| 1.6402% 106 6,356
90 6,356 5,143 64 5,080 1,276 | 18.00%| 1.6402% 21 1,255
91 1,255 1,268 13 1,255 - - -

90-300
PSA90 PAC
tranche

75
150
225
300
375
450
525
600
674
749

1,719
1,704
1,689
1,675
1,660
1,645
1,630
1,615
1,600
1,585
1,569
1,554
1,539
1,523
1,451
1,357
1,264
1,172
1,079
988
192
106
21

75
150
225
300
375
450
525
600
674
749

1719

1704

1689

1675

1660

1645

1630

1615

1600

1585

1569

1554

1539

1523

1507

1492

1476

1460

1444

1428

1280

1263

1246

1229 -



, Structural features
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~ Corporate guarantees
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Cash flow yield

" a. MBS/ABS % Nominal spread
~ spread measures

\_ Zero- volatility spread

Step 1:
’ ; ' Step 2:
" b. Monte Carlo % " Step 3:
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. Step 5:

| c. Path dependency

{ d. OAS from a Monte %
; Carlo model

) —1 e. OAS analysis }
59. Valuing

MBS And
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