Changes in CFA level 1 curriculum 2011

Nhirng thay d6i trong yéu trong Curriculum level 1 CFA ndm 2011 so véi 2010
(sap xép theo th ty thay d6i I6n dwoc néu trude):

M6én Equity: 70% noi dung dwoc viét lai méi, trong dé dwa mot s& phan quan trong tir level 2 xudng, nhu huédng dan
cach viét industry analysis va company analysis, gi¢i thiéu cdc md hinh dinh gid equity, va nhiéu khai niém vé cac
cong cu equity dwoc gidi thiéu. Cac nodi dung Efficient Market Hypotheses va Anomalies dugc viét lai ngdn gon va suc
tich hon, khéng di qua sau vao cac hypothesis tests mang tinh chat qua ky thuat nita. Cé thém huwéng dan vé cach
phan nganh (industry classification). Sy thay d6i ndy mang dén nhiéu tinh &ng dung thuc t& va s& hitu ich hon déi vai
candidates, vi cé thé tim thdy nhiéu guidelines cu thé cho cdng viéc.

Mdn Portfolio Management: 50% ndi dung duoc viét lai méi, dwa mot sé ndi dung quan trong tir level 3 xuéng, nhuw

gidi thiéu sdu hon cach xay dwng IPS (Investment Policy Statement) va cach phan loai cc ddi twong nha dau tu, gidi
thiéu cac budc nhu execution va rebalancing. Cac ndi dung co bdn nhw CAPM, CAL, CML, Markowitz, utility curves
gitr nguyén nhung bét di sdu vao assumptions va relaxing assumptions. Nhitng thay d6i nay giup level 1 candidates
c6 céi nhin chinh xdc hon vé thuc t& céng viéc quan tri danh muc dau tu thay vi thuan tdy nhitng Iy thuyét mang
nhiéu tinh k§ thuat nhu ndi dung cd.

M&n Corporate Finance: thém 2 readings hoan toan mdi, 13y tir level 2 xudng. D4 13 Reading 46 Measures of leverage

va Reading 47 Dividends & Share repurchase. Hai readings nay tuy duoc trinh bay & mitc dd chua thye sy dd sau, van
con khd so sai, nhung da gitp cho birc tranh vé céng viéc tai chinh doanh nghiép gidi thiéu & level 1 tr& nén day dd
va hgp ly hon nhitng nam trudc.

Mén Quantitative analysis: Reading vé Technical Analysis dugc thay mau gan nhu hoan toan, vdi ndi dung phong

phu va cip nhat hon rat nhiéu so vdi trude. Doc muc ndy trong curriculum cili cé cdm gidc né dugc viét cach day ca
may thap ky rdi, vi nhitng k§ thuat duoc gidi thiéu 1a nhirtng ki thuat kha cli k§, trong khi d6 trong thuc té technical
analysis d3 phat trién véi t6c do chéng mat. That may |a CFA Institute d3 viét lai reading nay, dua vao nhirng ki thuat
gan day hon nhung ciling d3 kip trd nén kinh dién nhu Fibonacci numbers, Elliot wave, Bollinger bands, Stochastic
oscillator... va hang loat cac chart patterns kinh dién khac ma d3 bj curriculum cii “bd quén”.

Mén FRA: Reading 36 Inventories thém Periodic & Perpetual inventory systems, bt phan adjustments tir LIFO sang
FIFO. Reading 37 Long-lived assets bdt phan ARO (Asset Retirement Obligations) va bdt phan tinh average age,
depreciable life, remaining useful life cGa tai sdn. Dic biét nhat 13 Reading 39 Long term liabilities thém 2 LOS giéi
thiéu vé 2 loai pension plans, 1a ndi dung khd dugc hoc sdu & level 2. Cuéi cung |a Reading 40 Red flags and
accounting warning signs bét phan case studies vé Enron & Subbeam.

Cac mén con lai nhu Fixed Income, Derivatives, Economics, Ethics va Alternative Investments chi cé nhitng thay d6i
nhd khéng dang ké khoang 3 LOS d6 lai.
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